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PAGE 01 ANTANA 02391 291605Z 
ACTION AF- 10 

INFO OCT-01 EUR-12 ISO-00 AID-05 CIAE-00 EB-08 FRB-03 
INR-07 NSAE-00 USIA-06 TRSE-00 XMB-02 OPIC-03 
SP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-05 
CEA-01 AGRE-00 /091 W 

031820 291608Z/50 

PR291500ZDEC77 
FM AMEMBASSY ANTANANARIVO 
TO SECSTATE WASHDC PRIORITY 0086 
INFO AMEMBASSY KONDON 
AMEMBASSY PARIS 
AMEMBASSY NAIROBI 
USDOC WASHDC 


LIMITED OFFICIAL USE ANTANANARIVO 2391 

E 0 1 1652: N/A 

TAGS: EFIN EAIR EXIM MA 

SUBJ: MADAGASCAR'S FOREIGN EXCHANGE RESERVES 15.62 MILLION 
DOLLARS IN OCTOBER 

REE: ANTANANARIVO 2124 B) ANTANANARIVO 2151 C) ANTANANARIVO 2181 
DEPT PLEASE PASS EXIM BANK 

DECEMBER CENTRAL BANK BULLETIN, RECEIVED DEC 29, REVEALS THAT 
MADAGASCAR'S FOREIGN EXCHANGE RESERVES CONTINUED THEIR SHARP 
DECLINE TO 3.67 BILLION FMG OR ABOUT $15.62 MILLION IN OCTOBER. 

($1 EQUALS ABOUT 235 FMG) THIS IS EQUIVALENT TO LESS THAN 
TWO WEEKS PROJECTED IMPORTS EOR 1977. SMITH 
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